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JLFHQFH 'URLW S
ILFHQFH 'URLW qUH DQQpH /$6 /LFHQFH $FFqV ¢
ILFHQFH 67$36 SUHPLQUH DQQpH S

'(867 $QLPDWLRQ HW *HVWLRQ GHV $FWLYLWpV ¢
VSpFLDOLWp $FWLYLWpPV 3K\VLTXHV GH 30HLQH

&HUWLILFDW GH VSpFLDOLVDWLRQ "(QFDGUHPHC
2SWLRQ $FWLYLWpPV SK\VLTXHV SRXU WRXV S

% 87 *($ S |
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'( ,QILUPLHU 'LSO{PH G>eWDW S

'(867 3UpSDUDWHXU 7HFKQLFLHQ HQ 3KDUPDFLH
%DFKHORU (*& %XVLQHVV 6FKRRO S

$WWDFKp FRPPHUFLDO S

$VVLVWDQW H GH JHVWLRQ HW G DGPLQLVWUDYV

&ODVVH SUpSDUDWRLUH DX[ eWXGHV 6XSpULHXU
&ODVVH G>$SSURIRQGLVVHPHQW HQ DUWV SODV\

&ODVVH SUpSDUDWRLUH DX[ *UDQGHYV eFROHYV
THFKQRORJLH 6FLHQFHY LQGXVWULHOOHV &3*
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&RQFHSWLRQ GHV 3URGXLWYV ,QGXVWULHO
&RQVHLO HW &RPPHUFLDOLWXWYVR®E&BH 6 FSC
&RQFHSWLRQ GHV 3URFHVWXW &B53pDOLVD
&\EHUVPFXULWp ,QIRUPDWLTXH HW(Up\BHD.
eOHFWURWHFKQLTXH (/7 S
ODLQWHQDQFH GHV 9pKLFXOHV 09 S
$VVLVWDQFH 7HFKQLTXH G>,QJpQLHXU H ¢
&RPSWDELOLWp HW *HVWLRQ &* S
ODQDJHPHQW &RPPHUFLDO 2SpUDWLRQQHO
6HUYLFHV HW 3UHVWDWLRW W 8 AVD\DH FB\® H6X |
*HVWLRQ GHV WUDQVSRUWAMSHWS/RILVWLTX
*HVWLRQ GHV 3HWLWHY HWORSHQQHV (QW!
$VVXUDQFH S

7RXULVPH S

6HUYLFHV ,QIRUPDWLTXHV X[ 2UJDQLVDW
1pJRFLDWLRQ HW 'LILWDQHQDW L1RER G OD

6XSSRUW ] O>$FWLRQ ODQDJpULDOH 6%$0

%76% $PpQDJHPHQWYV 3D\WDJHUV S

%76% OpWLHUV GX 9pJpWDO DOYPUHRWDMPLHRIW R

%76% THFKQLFR FRPPHUFLDO 8[Q&MHIRP SIDUGLE

%76

OpWLHUV GH O>(VWKpWLTXH GH OD &RVPpV

GH OD 3DUIXPHULH 0(&3 S

%76
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OpWLHUV GH OD &RLIIXUH S

2SWLFLHQ /XQHWLHU S
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%DFKHORU &RQFHSWHXU GpYHORSSHXU G>DSS
$GPLQLVWUDWHXU G>LQIUDVWUXFWXUHV VpFX

ILFHQFH 3URIHVVLRQQHOOH ¥R>ULVPH HW /RL
ILFHQFH 3URIHVVLRQQHOOH &REEBWDHBHQB O/HDV D W

%DFKHORU &KDUJp H GH &OLHQWX®HWK &SNS VS
%»DFKHORU *HVWLRQ GH SURMHWY WRXULVWLT

%DFKHORU ODLQWHQDQFH $YDQFpH 0$ S
%DFKHORU ,QWpJUDWLRQ GHV 3URFpGpV ,3 !
'8 '"URLW $QLPDOLHU S

5HVSRQVDEOH GH GpYHORSSHPHQW FRPPHUFL
5HVSRQVDEOH GH FRPPHUFHV HW GH OD GLVW
&KHI GH SURMHW :HE HW VWUDWPpPJLH GLJLWDC
JRUPDWLRQ LQJpQLHXU HQ DOWHUQDQFH HQ p
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ODQDJHU 46( HW SHUIRUPDQFH GXUDEOH GH C

ODQEQDJHU GHVY 5HVVRXUFHV +XPDLQHV S
ODQERDJHU GX GpYHORSSHPHQW FRPPHUFLDO ¢

ODVWgUH ODQDJHU GH O>$VVXUDQFH S
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Ki "8 "«E %0 " ««” "« ES«E %[~ ""ABEAfFAESRE %A Sm| e+ «A" oo " %+ sh&™+
%30” en”t sS«A Bs ~t««” AqsYe—" " AA»AEVIKIUSYIET Tws«E x os "TAETE« s
ex@»Es~n "+ X 0SS ,%2S¥%e—" Y%IisSu"E% BLE» o &x"ESESAS g dh "« % EYs+x"E~ ot
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Ate"so” % Es~o"AA 2 "«EA "E A %O~ %A, Asst« Pt~ %A1 A+« siU=+
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|+ {%AI"E" . %EI,”A &

e 27¢"«e"A "« Pe""«e A AS« Es % A "kKEAt« A Rs5o0"«EVAE "+« ,° AE¥IEI]S?
AS«™Es™¥% "+ Ate“sua+ a8% "o+ AteBiSa+ e dUHT " «BILcsAT B A+tn™ s”BA+RID
Kisea"E% + L "AA+i3%+e A —[3s"« A+ 23"« AEBLAES 3@ %hidtik+2a~ 15|

e ISAA™Y o A et«exi¥A " os ‘t«eE 2« »i~0"%["{

%o ~ + [ o — %o A

e P eE"I%A |, S E"O"E%A 0 ‘t«*E " +A»Esd VIR, " ESE % %IE+% " so” «FAO «
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o SUTZ¥% A 8 "TAET+««S ¥ ex«A "o [ ZolNLBEAEW e «AAI A" + 1 8+
Y A»t«As~a™ |7 ATeET ¥ "« ATHO e et 1Y X« s sse ETOTE %A Axe~sno”,
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»¥+E e E "+« ,"A asi i%AGGGD




%76 *(67,21 '(6 75$1632576
(7 /12*,67,48( $662&,1T( *7/%

I\FIH 6LPRQH 9HLO

"EE” ‘+%2SE"+t« ¥ 2»unse” n” UP $BMs«A»e¥EAE %BAAE 2° E"Eles %A, TR
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" UP » E <E%” %%So A% "« ‘+¥%2BEVx& C«E"sa” +| "« suo
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|+i3%AI"E A |, %EIi,”A 6 GUU2 e+x0” S84 UBLSARYARMEA2™E «* A » ¥+ "BASE w«”
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Kisoa”"E% =+ 27 ¢ «e” »["A 8SAE "% e+232 BipwE " T«E EAUeEAKHGBE + 2 ¢ «e” »¥+E"AA
O+xYs' " I%AU

%o~tle—% A 6 "«E¥% " »¥% A A " EVas« At UEE S D> ISAIAs, “A2a"AA "+« ,"YEHs«
"E 2loE"2+ ,siU+ "«E% »¥% AA |0 oxesECHAES A+~ l@EXK " »% A A | E¥%s
"«EHT»¥TATA T«  JAE¥%T oo A TE «+22°QE %oA AE 363> + VAEHE”

s«A 8" es ¥ | I« »¥U2TZ72YS <A YUE t«spin I HEAAsk@hBAn+t«As~a” A ¥
"U» %0, " E"+«A s,ix "«E sl % A»+«As~“8 % EU#+ ESE %« .| A%HO" " sSEFZLA O
"o »"E "0« ¥ % A»t«As~o" | "U»bt " EBBIxAnd YEsE U At «As~n" [T HlT "
L L Y%o»3E+e+32 " AAT+««S Y " EVs«A» BYWEISHEMy fEAS~mS A% [ 347E %o UU U
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o st«e+|{¥A 5,2 «"AE%USE" A+
e Yoot " exda% " "E "~ TAET+«

%o ~+ 1o—% A

Yave X 8 (% »+aYOso «e ™+ o A E"EIBAUEA, ", PtV aR » £iB» % O+0l % ,s«A [«
, S 2% ETYA CE " Y% A»+t«As~"o0 " E%ekl' 28 TR BB Y 44 TAAT+ « « " ook A A BsA
ex32° % e"so+ SAATAES«E % AAzi%« A —TBEREA+, s AN A EBE ,
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«A T« «EA 0 l0EI¥%S »¥%Ut TAATE««ER T By p O bh S T UE e+227 3¢ 50+
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|+ {%AI"E” , %EI,”A 0

o ISYE «s¥ "SE sO"s ns —s2~3," ~ 13373, ¢" 6  +&HVAEW +1% I«” 822" s««X
LAA>>+«AS~0A y 2% O nEn»n 2T «E ex22°Y, 6%l +»E"+« AAI%

e 27¢ "« A »¥U+ "AA t«« oo A & AAiVs«¥it dXBLA", T @s«¥WEV¥S"E” "E ""TAE "+«

e &Z1 s«¥i® “«s«e” AAiYs«e”

e et+0” 9sE"+«su” "o AAi%Us«e” " Is%U~A

o exp” |~ aatye”

%o~+ie—% A ©

e 8% E""WUA O e+x«A "0 Y, sAAIVas«e” BAV2F % A" AYmS VLA 0 A+ E %o 8 %o ® + <
e0""«EZo "+ "TAE"t««S ¥~ " e+t«EWUSEASE 8 YN« AE@ A« 2SE% %" "o A
e+tnDDS~+3SE (% , S "«e” x| es~"«"E ," EXi%mEA s 3 AAWLASAG & U

e PEWI*EI¥% A 0 ot2»s'«™" |, sAAI%s«e 2+ RIET 8, % O« REKETE ¢s~"«"E , s

eS~"«"E ," e+I¥ES' "+ ~s«Wi"A+ ~s«esAKU4 T+ A" ¥ e EFAATE % +1 , [« ~
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+3%' s« ASE " +t««a "E %", %I+ 1 2BeEYh« E+|%UBAETYSQUUU U &o ,HEE+x "
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|+ %AITTE" . %OE+SA"o+¥% ""AE "+« ,” »¥%+i EA Ex¥4a"AEAVHCA o™« "ASCE (% I
A o2 A A A»+3ETA +1 1 2s«s’"a A, CA W ESSGAAASH U 3»o” »["A asAE’

%o~+0e—% A ©

e P eE %A 6 et«e »E"+« ,” 0 +" ¥ EAXBUTAEAIit ¥« A«"3SE % ,° E£i%~A
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See|[""n+ s'"«E ,” O «E” %1 ,” % %A " ¥MISE Y%+t 5" RECE «is,” ATE"AGUL +
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»88 As«e 000 + "«E¥% »¥% A A |° E¥skPost IWEA, SHhBAc«BA "%+ 0"s" "
as3y,"E~a"A "E ‘a0 siU=+ ¢%+ A" % % Ma~A%HIP «<E«E#~>%"B O oas’"A Q8§*s«
»8° 7« S"Y+ Y% A", «e"A " Exi¥%"A2” HEAUsE (P—S>« A —3E" 0" 7

O ,m 8 "U»% ¥~ "« = "0 »+i3%3%s ss>%h H» K« AS~8FAE%Yi"» "+ 3" A»t«!
U A»t«As~o" | s «e T+ o7 N ¥t [TE 21+, 7%YSES %[N " «EY
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L do»0+" 28 «E+ »"o+E" | "U»o0+ " ESEAQE Mm% ALfTIE -AEAELT ™"« , "« ' VasEBAEX ke E
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e +«o"0x"¥% "E ,% 0 0t»» ¥ [« AxnlEBRis»mE"esE"O" x°~ 7
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Ay o+ A et«e Y« % A O S«SEYAE" |, S»»ETeSET+x Ao ¥ AETY RS ¥ %823 134+ e—5¥% 9
")t YRASETYITAST % O otn»» (¥, s»»idMSE % QA RS HYSE o noTesE"+«A 28%~"0o
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|%+E% "% 8 A | +««% A X oSYUSeEZ¥% » % BN 4@ 8 & 1, B<E E% «i2% %~ %I["

A%oel3%" A% 8 A %%Ii"» 28"«EA "E o " E T&HALA'SIUBEEYR"As ,"A»+t« " ~"o " E%
e+« "«E"S8"E% ‘Se” X ,"A ¢ Y~"¥%sHNES%A% <« BAR%M Y os e

|S¥%ex(%A ,” »%+t" "AA +««so " ASE < A« %o dBBHEE "AEAMIAE s«A "E sE™ASE A «

|+ I %ATTE" . % El,"A 8 27 ¢ «e” %« % YO~ o& o' s hIUsE " %[28e¢ "«, 7 '¥%U+t«E "«, °

2Y %"~ S—I"E + e+x0" | &« %o« 1A hB«BEEIESE &%&l%U 2+ A =+ |P& + 3

Is3 A+ L «« A+ 2Yt«+ UzioziAU&IYI"R«<AECEVE »R%AL3%26 9 8 Is3,~ A
»¥+ "AA +«« oE” &«'+¥ASE"Y("+ 8& ETBETEMWNA Y %% %8s "TAE T+« ,CA «EY¥
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